
 

 

Strategic Asset Allocation – Basis 
 
Asset class 
  

Strategic 
target allocation 

Bandwidth 

Minimum Maximum 
 
Money market 2% 0% 6% 
 
Bonds CHF 14% 8% 18% 
Government bonds Switzerland 8% 4% 11% 
CHF bonds ex Swiss government 6% 3% 9% 
 
Global bonds ex CHF 10.5% 4% 22% 
Government bonds developed markets ex Switzerland 3.5% 0% 10% 
Government bonds inflation-linked 0% 0% 3.5% 
Government bonds emerging markets hard currencies 0% 0% 3% 
Government bonds emerging markets local currencies 2% 1% 3% 
Global corporate bonds ex CHF 5% 2.5% 7.5% 
 
Private debt 7.5% 4% 12% 
Private corporate debt 1.5% 0% 4.5% 
Private infrastructure debt 3% 1.5% 4.5% 
Private real estate debt  3% 1.5% 4.5% 
 
Mid-market loans 3% 0% 4.5% 

 
Equities 36% 26% 42% 
Equities Switzerland 6% 3% 9% 
Equities developed markets ex Switzerland 25.5% 15% 30% 
Equities emerging markets 4.5% 2.5% 9% 
 
Private infrastructure equity 3% 1.5% 4.5% 

 
Precious metals 3% 0% 4.5% 

 
Real estate 21% 14% 30% 
Real estate Switzerland 12% 6% 18% 
Global real estate ex Switzerland 9% 4.5% 13.5% 
 
Total 100%   

Valid from 1 July 2026 


